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Financial Results Highlight for H1 FY3/2026 1@| -

Gross profit margin

9,076 million yen 19.3% 304 million yen
Progress rate against Highest in the last Progress rate against
the initial plan: 38.6% 10 years the initial plan: 46.9%

Order backlog Number of employees Dividend per share

3:91_26 T'tl"g_“h\lle? 388 52 yen annually
aintained at a high leve ) .

even after the peak-out of Highest in the last Highest ever

the Hokkaido Shinkansen 10 years

project
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Today’s Topics 1@‘ -

1. About TENOX CORPORATION

2. Consolidated Financial Results for the Six
Months Ended September 30, 2025

3. Consolidated Earnings Forecast for the
Fiscal Year Ending March 31, 2026

4. Key Points for Today’s Presentation

(1) Strengthening Cash-Generation Capability
(2) Investments
(3) Dividends

5. Reference Material
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1. About TENOX CORPORATION
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About TENOX CORPORATION

Factory: TENOCUBE Method

ﬁ At TENOX, we provide safety and peace of =a
mind through foundation construction that is
essential for all types of social infrastructure

—

‘I_ﬁﬁ

e

Road bridge: Gantetsu Pile Method
Source: PIXTA (photos at the top left, bottom left, and bottom right) 5

Airport facility: TN-X Method, NS ECO-PILE Method

Copyright © TENOX CORPORATION All rights reserved.
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Business Model 1@‘ .

Realize high quality through a consistent system from design
to construction by offering technical proposals

XXTENOX
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Construction Macro Environment 1@.

Construction investment remains strong,
data centers expand

Construction investment Forecast for FY2025: 76.67 trillion ven (up 4.7% YoY) *1
Of which, government sector investment: 23.61 trillion yen (up 5.4% YoY)

Private housing investment: 16.32 trillion yen (up 0.9% YoY)
Private non-residential construction investment: 20.41 trillion yen (up 5.9% YoY)

Demand volume Forecast for FY2025: 2.14 million tonnes *2
of concrete piles (up 6.5% YoY)
Forecast for FY2025: 32.00 million tonnes *3
of cement (down 1.7% in sales volume YoY)
Forecast for FY2025: 8.7005 trillion yen *4
Defense budget (Up 9.4% YoY)
Floor area of factory Forecast for FY2025: 6.71 million mz2 *1
construction starts (up 1.4% YoY)
Data center market size Forecast for 2029 calendar year: 5.4036 trillion yen *5

Sectors in which X New construction will peak between 2026 and 2028,
the Company specializes with CAGR of around 6% until 2029

Uncertainty Recession risk caused by U.S. tariff policies

*1 From “Construction Economy Model Forecast of Construction Investment” (October 2025) of the Research Institute of Construction and Economy (RICE)

*2 From “Estimated Actual Results for FY 2024 and Forecast for FY 2025 (March 25, 2025)” of Concrete Pile and Pole Industrial Technology Association

*3 From “Forecast of Cement Demand for FY 2025 (February 27, 2025)” of Japan Cement Association

*4 From “Key Points of the Defense-related Budget for FY 2025” by Budget Examiner Yokoyama, December 2024

*5 From “’Data Center Business Market Research Overview - 2025 Edition: Market Volume’ Compiled, on March 24, 2025" by a research firm, Fuji Chimera
Research Institute, Inc. 7
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2. Consolidated Financial Results for the
Six Months Ended September 30, 2025

8

bEXX=H TV TR




Consolidated Statements of Income for H1 FY3/2026 (YoY) Ilg,_

v Net sales: Decreased mainly due to the Hokkaido Shinkansen project passing its peak
and delays in orders for the CP-X method

v  Gross profit: Increased as result of improved construction efficiency and initiatives to
optimize contract terms

v SGRA expenses: Increased, mainly in personnel expenses resulting from increased
number of personnel and wage increases

v Ordinary profit: Decreased due to foreign exchange losses recorded in Q2 FY3/2026

v Profit: Increased due to the absence of extraordinary losses recorded in Q2 FY3/2025
(Millions of yen)

H1 FY3/2025 H1 FY3/2026 Change from H1 FY3/2025
Percentage Amount | Percentage  Amount
Net sales 12,115 100.0% 9,076 100.0% -3,039 -25.1%
Gross profit 1,644 13.6% 1,754 19.3% 110 6.7%
SG&A expenses 1,201 9.9% 1,300 14.3% 99 8.3%
Operating profit 442 3.7% 454 5.0% 11 2.5%
Ordinary profit 480 4.0% 442 4.9% -38 -8.0%
zx;:r:t;ig:tjﬂte 0 293 2.4% 304 3.4% 10 3.7%

9
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Consolidated Balance Sheets for H1 FY3/2026 (YoY) 1@_

v Assets: Current assets, mainly cash and deposits, decreased by 1,860 million yen

v’ Liabilities and net assets: Current liabilities, mainly trade payables, decreased by
1,959 million yen

(Millions of yen)

As of March 31, 2025 As of September 30, 2025 | Change from March 31, 2025
Percentage Amount Percentage
Current assets 16,957 80.5% 14,454 76.9% -2,503 -14.8%
Non-current assets 4,115 19.5% 4,335 23.1% 220 5.3%
Total assets 21,073 100.0% 18,789 100.0% -2,283 -10.8%
Current liabilities 6,966 33.1% 4,272 22.7% -2,694 -38.7%
Non-current 814 3.9% 940 5.0% 125 15.4%
liabilities
Total liabilities 7,781 36.9% 5,212 27.7% -2,568 -33.0%
(Share capital) 12,740 60.5% 12,876 68.5% 135 1.1%
Total net assets 13,291 63.1% 13,576 72.3% 285 2.1%
Total liabilities 21,073 100.0% 18,7890  100.0% -2,283 -10.8%
and net assets
10
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3. Consolidated Earnings Forecast for the
Fiscal Year Ending March 31, 2026
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Consolidated Earnings Forecast for the Fiscal Year Ending 1@
March 31, 2026 =

v' Revenue is expected to decrease due to part of the Hokkaido Shinkansen project
being carried over to the next fiscal year and delays in orders for the CP-X method

v’ Profit is expected to be in line with the plan, supported by the continuation of high-
margin projects and initiatives to optimize contract terms

FY3/2025
results

(Millions of yen)

Change from FY3/2025 results | Change from FY3/2026 plan | FY3/2027 target

FY3/2026 plan FY3/2026

Announced on forecast Change Change Medium-term
[0 5] sy |9 00 |Gty | crange (50 [ )
Domestic 22,240 21,900 19,950 2290  -10.3% 1,950 -8.9% 25,100
—  construction business
D
p Overseas 951 1,000 950 1 -0.2% 50 -5.0% 1,200
Y construction business
8 Civil engineering and
construction consulting 524 600 600 75 14.3% - - 700
business
Total 23,717 23,500 21,500 -2,217 -9.3% -2,000 -8.5% 27,000
Operating profit 1,115 900 9200 -215 -19.3% - - -
Ordinary profit 1,164 950 950 -214 -18.4% - = 1,500
Profit attributable to
- - [0) - - _
owners of parent 749 650 650 99 13.3%
EPS (Earnings per share) 113.3yen 97.9yen 97.9yen -15.4yen -13.6% - - -
ROE (Return on equity) 5.9% 4.8% 4.8% -1.1pt - - - 8.0%
12
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4. Key Points for Today’s Presentation

(1) Strengthening Cash-Generation Capability
(2) Investments
(3) Dividends

13
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Long-term Vision and Medium-term

I ] |

Long-term vision (Our future goals)

Be a provider of “peace of mind” and “safety” through
engaging in foundation construction, enabling all
stakeholders to live in prosperity

Achieve sustainable management with the goal of
becoming a 100-year company

Medium-term Management Plan

“A New Step toward the Future”

Medium-term
Innovation for the environment and infrastructure B2l e

Management Plan

Phase 3; toward the achievement of the long-term vision (from FY2024 to FY2026)

Responding to changing and diversifying social challenges
through five key strategies

Management philosophy

&feﬂgf Respect for people Management philosophy
#{ﬁj‘ﬁﬁﬂ Technological orientation

5t 15 .---«@~ Active consistency

Copyright © TENOX CORPORATION All rights reserved.
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Medium-term Management Plan

I Environmental awareness, business challenges, and summary of
the Medium-term Management Plan

UOISIA
wJia1-buo

Social issues

- Slowdown in economic
growth and volatility risk

- Decrease in domestic
population and labor force

- Aging domestic social
infrastructure

- Rising construction costs
and supply risk

ssaualeme
|[eIUSWIUOIIAUT

Environmental issues \—

- Climate change due to
global warming

- Frequent and intensifying
disasters

- Accelerating toward a
decarbonized society

- Risk of pandemics

[ Labor issues y————

- Labor shortage and aging
workforce

- Diversification of working
styles

+ Work hours limitation (2024
problem)

- Moving away from labor-
intensive businesses

Achieve sustainable management with the goal
of becoming a 100-year company

Management issues k|—

- Emphasis on capital
efficiency management

- Strengthening corporate
governance

- Appropriate information
disclosure to stakeholders

- Diversification of corporate
evaluations

Adapting to the rapidly
changing business
environment

Responding to the diversified

Exploring business
opportunities adapted to the
social-environmental context

sabua||eyd
ssauisng

construction needs

Improving business efficiency
and productivity

Realizing job satisfaction

Strengthening profitability

Improving corporate
evaluation

(1) Business
segment strategy

Increase medium-term
demand stock by “folding
in*” our technology

)]
-+
=
Q
-+
0]
=
(¢}
0

(2) Development
strategy
Continue to develop new

technology and promote
long-term growth

*Fold-in: Adoption of technology into the design

Copyright © TENOX CORPORATION All rights reserved.

(3) Environmental
and digital strategy

Increased environmental
added value and using DX
to solve the labor shortage

(4) Strengthening
the management
foundation

b= TV TR

Investment in human
capital and strengthening of
risk management structure

for sustainable growth

Responding to significant changes in the environment, diversification of
business challenges, and the growth vision with “five key strategies”

(5) Promotion of
capital efficiency
management

Achieve ROE exceeding
cost of shareholders’
equity

15



Medium-term Management Plan: Progress of Cash Allocation ILZ,_

Cash flow from
Other cash flow operating activities
(3.8-4.0 billion yen (planned))

I I
= @ I | b o et Results
ash and deposits o
oc ! : -5 bi"ionpen 2.4 billion yen
35n | =® s | : Y Progress rate
a0 e 9;:_ I 60-63%
F e 51
1 3o |
| % IDividends Investment Investment
~ (1.0 billion yen in growth fields In existing businesses
l 2 | (planned)) (3.0 billion yen (planned)) (3.0 billion yen (planned))
> |
= | Its Results
e | 1 illion 1.26 billion
6. yen S rate Progress rate
s | % 42.1%

[
I
I

*Approx. 1.0 billion yen for the new
business investment in Vietham is

Results pending execution
0.52 billion yen

Progress rate

52.2% 16
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(1) Strengthening Cash-Generation Capability la.

New organizational structure

Following the organizational
restructuring effective June 27, 2025,
we have transitioned to a business
division system, integrating both
sales and construction functions.

Functional headquarters Integrating functions
system by business

Greater Tokyo Area
Business Headquarters

Pile Business
Headquarters

slayenbpesaH
sa|es

sJouenbpeaH

uon2NIISU0)

Regional Business
Headquarters

~

 Achieve a unified effort toward a
common goal

« Promote operational efficiency and
resolve overtime issues

Copyright © TENOX CORPORATION All rights reserved.

Instilling a KPI-driven mindset

« Set target KPIs for each project

« Introduce a system to visualize
KPI progress

« Ensure more accurate machine
operating rates

« Eliminate loss-making projects

« Implement thorough safety and
quality management

17

bEXX=AE TSV TK



(1) Strengthening Cash-Generation Capability 1@‘ -

Profitability has improved even through the challenging period
from the COVID-19 pandemic to the recent phase of rising prices

Trends in gross profit margin
20.0% 19.3%

, 17.4%

16.2% s (Reference:
15 39 15.9% 15.3%f,° ormalized basis)
=270 15.1% 4
15.0% V
\/ 14.0%
13.1%

12.5% 12.8%

10.0%
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 Q2 FY2025

18
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(1) Strengthening Cash-Generation Capability 1@‘ -

v With the strengthening recovery of the Viethamese economy,
orders from local firms are on the rise

v Strengthened the construction system through the acquisition of
construction business in Vietham in July 2024
= Successfully built a value chain from
Construction—>Sales—Design Proposal

Projects in Vietham

TENOCOLUMN method construction
for a large automobile factory
ordeed by a local company

SIS <

Concrete pile driving for a project
ordered by a Japanese company

19
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(2) Investments —New Business— 1@‘ -

Basic agreement for the acquisition of a concrete

pile manufacturing factory in Vietham
(News released on July 30, 2025 (available in Japanese only))

= Building an end-to-end value chain from
Manufacturing—Construction—>Sales—~Design Proposal

Negotiating toward the conclusion of a transfer agreement

Manufacturing factory of concrete piles

Copyright © TENOX CORPORATION All rights reserved. kX=t TIvTXK



(2) Investments —Subsequent Developments of 1@
the Developed Construction Methods— _—
Steady increase in adopting our methods and

active expansion of sales activities
TENOCUBE Method CP-X Method

(Shallow Ground Improvement Method) (Center Bored Piling Method for Concrete Piles)

Features: Features:
« Economical proposals possible for shallow layers « Economic proposals possible for deep bearing layers
« Significantly reduces the amount of cement-mixed + High bearing capacity
soil (industrial waste) » The generation of construction soil waste can be
+ Visualization of the mixing condition of the cement significantly reduced
realizes high reliability » Targets include logistics warehouses, data centers, and

other similar facilities

Construction of four projects, including _ o
environmental sanitation facilities Active sales activities are conducted

=More projects are scheduled going forward Conducted PR activities to 28 Companies inCIUding
design offices and general contractors
Combined installation of TENOCUBE Method

(for shallow ground) and TENOCOLUMN With an expanded lineup of construction methods

Method (for deep ground) is possible at the available for proposals, we are able to offer

same site, leading to an expanded scope of combined or comparative proposals with the TN-X
orders. ; - _ ~ Method and liquefaction countermeasure methods,

o

— enabling one-stop solutions.

Dividends

Positive side effect.

; Increase in inquiries
= for the TN-X Method

i 21
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Photo of TENOCUBE
Method construction




(2) Investments —Our Approach to and Initiatives on
Climate Change—

The vision of our founder, Zenjiro Yasuda

"Foundation construction is a crucial construction
that supports buildings. However, in many cases,
such work is left to subcontractors, and even if
corners are cut, it often goes unnoticed. That is
why I believe we must do it ourselves.

In addition, such work often generates loud
noises, vibrations, and oil smoke—forms of
pollution that disturb the community. From now
on, we must refrain from any construction that
causes such public nuisances.

It is essential that we develop low-pollution
construction methods that are considerate of the
environment.”

Our founder, Zenjiro Yasuda

(May 1970)

He thought about environmental
management as far back as 55 years ago.

Copyright © TENOX CORPORATION All rights reserved. kX=H TIvTX



(2) Investments —Our Approach to and Initiatives on 1@
Climate Change— ‘ﬁ-

[Scope 1 and 2]
Reduce CO2 emissions of approx. 100 tonnes by using electric
small pile driver (1) and petroleum alternative fuels (2)

(1) In May 2025, we successfully implemented (2) Examples of petroleum alternative fuel usage
TENOCOLUMN Method construction using an between April 2024 and October 2025

i oo Pie driver at a site in Kolubuni

! RD100 Osaka City, Osaka Prefecture 25,000L 65.50t-CO2

‘ GTL Hachioji City, Tokyo 3,173L 0.71t-C02

GTL Inzai City, Chiba Prefecture >,006L 1.11t-C02

B30 1,150L 0.90t-C02

GTL Yokohama City, Kanagawa Prefecture 6,360L 1.42t-CO2

GTL Kitamoto City, Saitama Prefecture 3,187L 0.71t-CO2

B30 Seika-cho, Kyoto Prefecture 817L 0.64t-CO2

SUSTEO 100 Kokubunii City, Tokyo 1,264L 3.31t-C02

GTL Yokohama City, Kanagawa Prefecture 3,202L 0.71t-CO2

SUSTEO 100 Funabashi City., Chiba Prefecture 200L 0.52t-CO2

(Tenox Equipment Center)

iRD Kobe City, Hyogo Prefectrue 7,807L 20.45t-C02

GTL Kawasaki City, Kanagawa Prefecture 7,820L 1.74t-CO2

Total 97.72t-CO2

[Scope 3]

At a piling work site in Kobe City, Hyogo Prefecture, approx. 500
t-CO2 were reduced by using electric furnace steel pipes and
blast fu rnace type_c cement *A type of cement containing a high proportion of blast

furnace slag, a by-product generated by steel mills

Continue to actively promote the use of
decarbonized and low-carbon materials

Copyright © TENOX CORPORATION All rights reserved.



(2) Investments —Our Approach to and Initiatives on 1@
Climate Change— ‘ﬁ-

We position our response to climate change—
which has a significant impact on the global
environment—as a key issue. We will continue
to operate our business with consideration for
the environment and implement initiatives to
address climate change.

(Unit: t-CO2)

FY2022+1 FY2030 FY2024+1

(Base) Reduction target*2 | Compared to FY2022 Results
Scopel and 2 4,959 2,000 -40% 4,298 -661
Scope3 278,405 60,000 -20% 252,418 -25,987

*1. Results on non-consolidated basis
*2. Formulated in March 2024

bEXX=H TV TR
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(2) Investments —Relocation of Head Office— la.

Building foundations for sustainable growth and promoting new working styles

News released on October 30, 2025

v' Developing an office environment that
inspires excitement among employees,
serving as an incubator for innovation and
new value creation

L P4

WITITIT LT ST ST 4
ACECVITIT LT ST ST 2 A

77
W ET AT ST Iy M
717 p

- : \R "
N B ™S
e

77/

v' Further promoting the balance between
social and economic value, accelerate
sustainable business development with
consideration for environmental impact,
and contribute to a future-oriented society

1))
/ A /l,l,!,

ey
/
/
/\_:‘
'/
i 4

(P77 7777775

Relocation Overview

[New location] Sumitomo Shibakoen Building

[Address] 31-3 and other lots, Shiba 2-chome, Minato-ku, Tokyo
[Relocation timing] During the second quarter of FY2026 (planned)

Copyright © TENOX CORPORATION All rights reserved.
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(2) Investments —Human Capital Development— la.

In order to continuously create value that society demands, we recognize it as
our mission to secure talented personnel and develop them into human capital,
and therefore we conduct a wide range of training programs.

Number of participants
Tra|n|ng program (Non -consolidated basis excluding *1)
FY2024 FY2025

New employee training 3 persons 6 persons
Next generation manager development meeting 11 persons 8 persons
GM/GM follow-up training 17 persons 6 persons+2
Compliance training 218 persons  All employees*2
Training for female employees 23 personsx*i -
Executive skill enhancement training - 20 persons
Specialist training - 25 personsx2
Section manager training - 26 persons+2

*2. Schedule for the second half of the year

fields

-~ Next generation manager development training

26
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Shareholder Returns 1@‘ .

We deliver dividends far exceeding our policy of maintaining
“a DOE of 2% or higher”

60 3.5%
Dividend per share (left scale)

===DOE (right scale)

50
40 2.5%
30yen
oo____..29yen29yen-"-Y"-_ | . 0
30 25% 2.0%
1.9% 1.9
1.8% 1.8% 1.8%
20 1.5%
1.4% 1.4%
10
0

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 EY2025 FY2026,;

Forecast
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Stock Price Trend

1,600
(yen) e TENOX (left scale)

——Nikkei Stock Average (right scale
1,400 ge (rig )
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la
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November 7, 2025 (yen)
1,410 yen

50,000

40,000

30,000

As of November 11: 1,325 yen

(Reference value) 20,000
Dividend vyield: 3.92%
PER :13.55
PBR : 0.67
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Thank you for your attention.

with Electric Piler

pHJ-19kE

Prototype of DHJ-15E, electric small pile driver

29
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5. Reference Material
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Company profile of TENOX

At TENOX, we provide “safety” and “peace of mind” by engaging in foundation
construction to all people who use various structures around us, including houses,
commercial facilities, hospitals, warehouses, factories, railways, and roads.

ng and concourse "
| - _ e 7 . — I S

- 7-_'.- \‘};\ " z [ [ ot =] *’h =S o ) apeas
W N — : =~ Water and sewerage facilities
- === i 4 A

=4 Y R m==——— EEEE = S — R Wt | [T
p!.-- EE | :  — \ N §

Sports facilities

N Hospital I\
AN

Detached house *

g T & a =
Logistics facilities « #e- # % @8

Railway

4 1

Road .

N
N
N

it

Apartment house

CCLLLLLLEEEL L

Piling method and soil improvement method
| .
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About Foundation Construction

I To construct a structure that transfers the load of architectural and
civil engineering structures to the ground and safely supports them

Japan is prone to earthquakes,
;Dm E]? — and most of its population is
LT e—— concentrated on plains where
r] ) Z i é soft soil and sand carried by
‘ Soft layer rivers have accumulated.

Bearing layer
(solid layer)

y When constructing buildings on

Soil improvement . :
(T 01 fou:dation Pile foundation
ST
s ‘:'vﬂ‘_/ .-._»(-.LV_“

such ground, it is necessary to
support them on the hard ground
(bearing layer) beneath the soft
ground, and creating foundation

: (foundation construction)

N I — [ appropriate to the ground and
building conditions is required.

Bearing layer
(solid layer)

32
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Types of Foundation Construction Companies

m Construction

specialized type -+« Provide construction work only

Conduct construction
+ using originally
developed methods

development type methods

Having many originally developed methods (intellectual
property rights) provides a competitive advantage

TENOX is a company which provides foundation construction works and
develops methods for construction works
Known in the industry for our technological capabilities.

So far, we have originally developed,;

- “TENOCOLUMN Method (soil improvement method )" for architectural structures

- “Gantetsu Pile Method (steel pipe cemented soil composite pile method)” for civil engineering structures
- “Pure Pile Method (basal reinforcement method)” for detached houses

and many other methods. We currently hold over 100 patents.
33
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Overview of TENOX
I Company

name TENOX CORPORATION Date of birth:  April 11, 1959
Place of birth:  Kawasaki City, Kanagawa
hz;ztig% Cog 5-25-11 Shiba, Minato-ku, Tokyo University: Faculty of Economics, Kyoto University
Special skill: Falling asleep quickly with no trouble
Career summary:
Foundation  July 8, 1970 Apr. 1983: Joined Sumitomo Corporation
Sept. 2003: Representative Director and President
o ' of S.C. Cement Kyushu Co., Ltd.
Paid-in capital 1,710,900,000 yen June 2017: Representative Director and President
of IG Kogyo Co., Ltd.
Oct. 2021: Joined the Company

Representative Sunao Wakao ! : .
President and Representative Director June 27, 2024: Appointed as President and

Representative Director

« Sale of concrete piles and steel pipe piles and
Business contracting for pile driving construction
activities « Contracting for ground improvement
construction

Number of 388 (on a consolidated basis as of September
employees 30, 2025)

Business sites Domestic sites: 11

and group Group companies: Four in Japan, one abroad
companies
Listi TSE Standard
isting

(Securities code: 1905)

34
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Market Environment: Trend of Construction Investment 1@
Amount (Nominal Value) ‘ .

Private non-residential construction investment (non-residential buildings and civl engineering)

(Trillions of yen) Private residential investment ‘Expected Forecast
80 B Building repairs (government and private sector) investment | i 76
|
B Government construction investment (excluding building repairs) i 71 73 i
68 | |
= | |
61 62 62 63 | 21
59 i 19 19 |
60 57 17 ! i
6 16 | |
16 17 17 i i
15 15 | |
: 16
i 16 16 i
17 | i
40 » 15 16 | |
| |
16 16 17 17 i i
i B 16
10 11 12 - i
8 7 : : : | |
20 I |
| |
| |
| |
| |
19 20 20 20 21 22 22 22 . i
| |
| |
| |
0 : i

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Source: Overview of Construction Investment Forecast in FY2025 (The Ministry of Land, Infrastructure, Transport and Tourism)
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Earnings Trends 1@| -

30,000 4.8 ,»° 1 2,000
e

-4 1,800

Ordinary profit margin (%)
25,000 -~ 1.5

23,717

Net sales (left scale: millions of yen)l 21 500 1,500 1,600
20,441 20,774 Ordinary profit 20,207 '
20.000 - (right scale: millions of yen) | 1400
’ 18,226 18,583 18,317 '
1,224
! 1,17
"’ /15,906 1,164 1,200
14,817
15,000 B 1010
50 | 1,000
10,000 - 800
' 94
57 i
16 600
5,000 |
31 -4 400
0 200

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

Forecast Target
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Contact for Inquiries la

IR Inquiries

O IR Contact Management Planning Group,
Planning Department,
Management Headquarters

O E-mail iIr@tenox.co.jp

O URL https://www.tenox.co.jp/contact/contact ir/
(available in Japanese)

O Corporate https://www.tenox.co.jp/
website (available in Japanese)

The numerical targets and future outlook presented in this document
are based on the Company’s strategies, goals, and assumptions as of
the release of this document, and are not guarantees or assurances of
future performance or developments.

Investment decisions should be made at the discretion of the user.

TENOX CORPORATION
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https://www.tenox.co.jp/contact/ir.html
https://www.tenox.co.jp/

